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Supplement dated December 10, 2021 to the
Statement of Additional Information (“SAI”) dated October 4, 2021.
Effective December 10, 2021, the following is added to the section entitled “TYPES OF INVESTMENTS” that begins on page 2 of the SAI, immediately
following the subsection entitled “Dealer Options” that begins on page 15:
Covered Calls and Covered Puts
The Fund may write (sell) covered call options and covered put options and purchase call and put options. The purpose of engaging in covered call and covered
put transactions is to reduce the effect of price fluctuations of the securities owned by the Fund (and involved in the options) on the Fund's NAV per share and to
generate additional revenues.
A covered call option is an option sold on a security owned by the seller of the option in exchange for a premium. A call option gives the purchaser of the option
the right to buy the underlying securities at the exercise price during the option period. If the option is exercised by the purchaser during the option period, the
seller is required to deliver the underlying security against payment of the exercise price. The seller's obligation terminates upon expiration of the option period
or when the seller executes a closing purchase transaction with respect to such option. Call options on securities which the Fund sells (writes) will be covered or
secured, which means that the Fund will own the underlying security or, to the extent it does not hold such a security, will maintain a segregated account with
the Fund's custodian consisting of liquid debt obligations equal to the market value of the option, marked to market daily. When the Fund writes a covered call
option, it profits from the premium paid by the buyer but gives up the opportunity to profit from an increase in the value of the underlying security above the
exercise price. At the same time, the seller retains the risk of loss from a decline in the value of the underlying security during the option period. Although the
seller may terminate its obligation by executing a closing purchase transaction, the cost of effecting such a transaction may be greater than the premium received
upon its sale, resulting in a loss to the seller if such an option expires unexercised, the seller realizes a gain equal to the premium received. Such a gain may be
offset or exceeded by a decline in the market value of the underlying security during the option period. If an option is exercised, the exercise price, the premium
received and the market value of the underlying security determine the gain or loss realized by the seller.
When the Fund sells a covered put option, it has the obligation to buy, and the purchaser of the put the right to sell, the underlying security at the exercise price
during the option period. To cover a put option, the Fund deposits U.S. government securities (or other high-grade debt obligations) in a segregated account at
its custodian. The value of the deposited securities is equal to or greater than the exercise price of the underlying security. The value of the deposited securities is
marked to market daily and, if necessary, additional assets are placed in the segregated account to maintain a value equal to or greater than the exercise price.
The Fund maintains the segregated account so long as it is obligated as the seller. The obligation of the Fund is terminated when the purchaser exercises the put
option, when the option expires or when a closing purchase transaction is effected by the Fund. The Fund's gain on the sale of a put option is limited to the
premium received plus interest earned on its segregated account. The Fund's potential loss on a put option is determined by taking into consideration the
exercise price of the option, the market price of the underlying security when the put is exercised, the premium received and the interest earned on its segregated
account. Although the Fund risks a substantial loss if the price of the security on which it has sold a put option drops suddenly, it can protect itself against
serious loss by entering into a closing purchase transaction. The degree of loss will depend upon the Fund's ability to detect the movement in the security's price
and to execute a closing transaction at the appropriate time.

The Fund will write options on such portion of its portfolio as management determines is appropriate in seeking to attain the relevant Fund's objective. The Fund
will write options when management believes that a liquid secondary market will exist on a national securities exchange for options of the same series so that
the Fund can effect a closing purchase transaction if it desires to close out its position. Consistent with the investment policies of the Fund, a closing purchase
transaction will ordinarily be effected to realize a profit on an outstanding option, to prevent an underlying security from being called or to permit the sale of the
underlying security. Effecting a closing purchase transaction will permit the Fund to write another option on the underlying security with either a different
exercise price or expiration date or both.
The Fund may purchase put options to protect against declines in the market value of portfolio securities or to attempt to retain unrealized gains in the value of
portfolio securities. Put options might also be purchased to facilitate the sale of portfolio securities. The Fund may purchase call options as a temporary
substitute for the purchase of individual securities, which then could be purchased in orderly fashion. Upon the purchase of the securities, the Fund would
normally terminate the call position. The purchase of both put and call options involves the risk of loss of all or part of the premium paid. If the price of the
underlying security does not rise (in the case of a call) or drop (in the case of a put) by an amount at least equal to the premium paid for the option contract, the
Fund will experience a loss on the option contract equal to the deficiency.
The following is added to the end of the section entitled “TYPES OF INVESTMENTS” that begins on page 2 of the SAI, immediately following the subsection
entitled “Lending Portfolio Securities” that begins on page 19:
Regulation as a Commodity Pool Operator
The Adviser, on behalf of the Fund, has filed with the National Futures Association, a notice claiming an exemption from the definition of the term "commodity
pool operator" in accordance with Rule 4.5 under the Commodity Exchange Act (“CEA”), as amended, and the rules of the Commodity Futures Trading
Commission promulgated thereunder, with respect to the Fund’s operations. Accordingly, the Fund is not subject, nor will they be subject, to registration or
regulation as a commodity pool operator under the CEA.
You should read this Supplement in conjunction with the Prospectus and SAI dated October 4, 2021 for the Fund, which provides information that you
should know about the Fund before investing and should be retained for future references. These documents are available upon request and without
charge by calling (866) 898-6447.

